X.L. RISK SOLUTIONS

Mulfiline Mulfiyear Excess Lines
Reinsurance Agreement

made by

X.L. Insurance Co., Ltd.

as Reinsurer

with

P&C Insurance Company

of

1099 Alakea Street, 21st Floor
Honolulu, Hawaii 96813
US.A.




( NOTICE

THIS IS A STAND-ALONE INDEMNITY POLICY. IT IS NOT SUBJECT TO THE TERMS
AND CONDITIONS OF ANY OTHER INSURANCE OR REINSURANCE, AND IT CONTAINS
PROVISIONS THAT MAY DIFFER FROM THOSE OF ANY OTHER INSURANCE OR
REINSURANCE. IT SHOULD BE READ CAREFULLY BY THE INSURED.

DETERMINATIONS RESPECTING INSURANCE OR REINSURANCE COVERAGE
OBLIGATIONS OF ANY OTHER INSURER OR REINSURER, WHETHER OR NOT MADE
PURSUANT TO A POLICY THAT IS SIMILAR TO ANY SEPARATE COVERAGE OF THIS

s AGREEMENT,-SHALL-NOT-BE-DETERMINATIVE-OE-WHETHER-OR-NOT-COVERAGE =
EXISTS HEREUNDER.
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